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Isiah Thomas buys Evanston apartment building
By Micah Maidenberg

November 08, 2013

Hall of Fame basketball player Isiah Thomas is expanding his game to the apartment market, paying close to
$7.3 million for a 20-unit rental building a half-mile west of Lake Michigan in Evanston.
Mr. Thomas's Chicago real estate firm, Isiah International Holdings, bought the six-story rental property at
525 Kedize St. in Evanston. Jordan Gottlieb, a director at Chicago-based Essex Realty Group Inc. who
brokered the deal for the building's seller, a venture of Chicago-based Marc Realty Residential LLC,
confirmed the price.
“It's just a beautiful city, very close to Chicago,” said a spokeswoman for Isiah International. “It's a great
location.”
A Marc venture bought property in January for $4.9 million, according to property records. The building's rental
units are fully leased, with the 18 two-bedroom units fetching up to $2,500 per month, Mr. Gottlieb said. Two
three-bedroom units in the property rent for around $4,000 a month, he added.
“We aren't looking to sell much. We're typically long-term holders but we thought it was a compelling sales
price,” said David Ruttenberg, principal at Marc Realty.
Built in 2007, the property also includes a 42-slot garage and two commercial spaces. The building was
originally slated for high-end condominiums.
Rental car company Budget rents about 1,200 square feet of the commercial area as well as parking for 17
vehicles, Mr. Gottlieb said, while a 600-square-foot retail area is empty right now.
“I am excited about this new business endeavor and look forward to being a part of the Evanston community,”
Mr. Thomas said in a statement.
A native Chicagoan, Mr. Thomas, 52, had a 13-year professional basketball career with the Detroit Pistons.
He led the team to NBA titles in 1989 and 1990.
This story has b een updated to correct the rent for the two-b edroom units.

What do you think?
NOTE: Crain's Chicago Business has changed commenting platforms. Readers may continue to post
comments if logged in using their existing ChicagoBusiness.com credentials. But now, readers may
also log in using their social media credentials and elect to share their ChicagoBusiness.com
comments with friends on their designated social media pages.
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The commenter section of Crain's Chicago Business is an opportunity for our readers to start a dialog on our content.
While w e don't require you to use your real name, w e do ask that you participate as though you w ere – that is, keep the
conv ersation civ il, stay on topic, av oid profanity, v ulgarity and personal attacks, and please don't post commercial or
self-promotional material. We w ill remov e comments that v iolate these standards.
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