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Marc Realty Residential pockets another big profit in South Loop
By Micah Maidenberg
For the second time in two months, Marc Realty Residential LLC sold a South Loop
property for a big gain.
An MRR venture sold 2012-2036 S. Michigan Ave., a former Studebaker showroom, to an
affiliate of Chicago-based Windy City RE LLC for $7.6 million, according to a statement
from Windy City.
That's 62 percent more than the $4.7 million the venture paid for the property in
February 2013. Marc had planned to convert the structure into residences but decided to
sell it instead.
“We made a very nice profit without having to take the time and risk, without having to do
the whole development,” said MRR principal David Ruttenberg, who estimated the firm
spent around $500,000 on initial construction costs on the property. “It was not our
intention going into the project to flip out.”
2012-2036 S. Michigan is a former Studebaker showroom.
Photo from CoStar Group Inc.

The deal follows MRR's $25.2 million sale of the 94-unit apartment building at 2300 S.
Michigan Ave., which the firm bought for $12.7 million. MRR is a joint venture between
executives at Chicago-based Marc Realty LLC and Chicago Apartment Finders.

APARTMENTS, RETAIL PLANNED
Windy City principal Joshua Rubenstein said his real estate firm plans to convert the property into 75 apartments and at least 37,000 square feet of
retail space.
The company will build out “New York-style apartments” in the structure, or more compact units that will be cheaper to rent than the luxury towers
going up elsewhere downtown, he said. Windy City hopes rates for a two-bedroom will range from $2,000 to $2,200 a month.
“I think we're going to see big changes in the neighborhood in the next two to three years,” Mr. Rubenstein said.
The new apartments are expected to be ready for rent in early 2016. Windy City also is converting nearby buildings at 2001 S. State St. and 2000
S. Wabash Ave. into apartments.
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JOSHUA G. 3 days ago
Just glad that MRR didn't convert this itself - rest assured it would have been another CHA Voucher Warehouse (de facto public housing project).
The Gig is up, Marc Residential Realty! You're fired.
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SIMON L. 3 days ago
No more supervouchers so Marc is dumping everything they have.
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